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Sub: Outcome of the Board Meeting held on 28th May, 2018

Dear Sirs/Madam,

In  terms  of  the  provisions  of  Regulation  30  and  33  of the  SEBI  (Listing  Obligations
and  Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), we wish
to  inform  you  that,  the  Board  of  Directors  at  its  meeting  held  today  i.e.  28th  May,
2018  has  inter alia  considered  and  approved  the following:-

1.   The  Audited  (Standalone  and  Consolidated)  Financial  Results  for  the  quarter
and  financial  year ended  31st  March,  2018.

2.   Auditor's   Report   (Standalone   and   Consolidated)   on   the   Audited   Financial
Results  for  the  quarter  and  financial  year  ended  31st  March,  2018  received
from  M/s  P.  G.   Bhagwat,  Chartered  Accountants,  Statutory  Auditors  of  the
Company.

3.   A Statement of Assets  and  Liabilities  as  at 31st  March,  2018
4.   A declaration  in  respect of unmodified  opinion  by the  Statutory Auditors
5.    Recommended  dividend  @  10%  (i.e.  Rs.1/-per equity  share of Rs.10/-each)

for the financial  year  2017-18.  The said  dividend  is  subject to  the  approval  of
the Shareholders of the Company at the ensuing Annual  General  Meeting. The
said  dividend  if approved  by the  members  of the  company,  will  be  paid  within
30 days from  date of approval.

6.    Mr.  Jayant  V.  Aradhye,   (DIN  00409341),  a  Non-  Executive  Director,  age  76

years,  resigned  as  Director  of the  Company  w.e.f  28th  May  2018  due  to  his
health  issues  and  age.  The Board  of Directors of the Company at the meeting
held  today  considered  and  took  on  record  the  said  resignation.  The  Board  of
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Directors   placed   on   record   its   deep   appreciation   for   the   contribution   of
Mr. Jayant V.  Aradhye during  his long tenure as  Director of the Company.

7.   The  Board  has  recommended  the  re-appointment  of  Mr.  Sarvesh  Joshi  (DIN
03264981)  as an  Independent Director for a  second  term  of 5  years,  subject
to  the  approval  of  the  members  of the  Company.  The  relevant  details  with
regard to  re-appointment are given  under Annexure-I to this communication

The meeting  started  at  12.30  p.in.  and  ended  at 3.25  p.in.

You are requested to take the same on  record

For Precision Camshafts LimitedForp,ie¢`jasJng

Mahesh  Kulkarni
company secretary



Annexlire- I

Details with  regard  to  re-appointment of Mr.  Sarvesh  Joshi,  Independent  Director of
the Company:

1)   Reason  for  re-appointment of Independent  Director:    Mr.  Sarvesh  Joshi  (DIN
003264981),  Independent Director of the Company was appointed  in the year
2013.  His  term  of  5  years  ends  on  the  date  of ensuing  26th  Annual  General
Meeting  of the  Company.  Mr.  Sarvesh  Joshi  being  eligible  offered  himself for
re-appointment as an  Independent Director of the Company.

2)   Date  of appointment  & term  of appointment:  Board  at  their  meeting  held  on
28th   May,   2018   re-appointed   Mr.   Sarvesh   Joshi   (DIN   003264981),   as   an
Independent    Director   of   the   Company   for   a    second   term   of   5   years
commencing   from   26th   Annual   General   Meeting   of  the   Company  till   31st
Annual  General  Meeting  of the Company to  be  held  in  Financial  Year 2023-24,
sub].ect  to  the  approval  of  the  shareholders  in  the  ensuing  Annual  General
Meeting.

3)   Brief profile:  Mr.  Sarvesh  Joshi  (DIN  003264981),  a  Chartered  Accountant  by

profession   holds   a   bachelor's   degree   in   law   and   a   bachelor's   degree   in
commerce  from   University   of   Pune.   He   is   a   Senior   Partner  of  SNJ&  Co.,
Chartered   Accountants   and   specialised   in   the   areas   of  tax   planning,   tax
litigations,  tax advisory services with  over 30 years of practice.

4)   Disclosure of relationships  between  directors:  NIL

Mahesh I(ulkarni
Company Secretary



PRECISION CAMSIIAFTS LIMITED
Regd. Once : E-102/103 MIDC, Aklmlkot Road, Solapur 413006

CIN: U2423lpN1992PLC067126

Eltracl of Audited St8nd8lone azid Consolidated Financial Results
(Rs. in lacs}

Sr. No. Particulars Stondalone Couso[ida(ed
Ouarter ended Year ended Year ended

Marcli 31, 2018 ha 3i. 2oi7 MaTcb 31, 2017 Marcl) 31, 2018 March 31, 2017 Marsh 31, 2018 March 31, 2017
(Audited) Ownaudlledt (Audited) (Audited) 'Audited) (Aod[ted' (Audited)

I Total income from operations (net) 10,471.18 9,303.70 12,368 92 40,787,24 46,700.86 42,861  33 46,632 96

2 Net profit/(loss) for the penod before tax (after exceptional and/or extraoTdinary items) I,548 30 I ,085.56 1,592.40 5,376-15 8,741.77 7.0 I 3 22 9,7 I 6 64
3 Net profit / (loss) for the period after tax (after exceptional and/or extraordinary items) 947 43 665.24 1,561  25 3,475.63 6,085 36 4,732.65 6.658.80

4 Total  Comprehensive  Income  for the  perlod  [compnsing  profit/(loss)  for the  period  (after  tax) 985.83 660.27 I.532.42 3,485  75 6,099.93 5,692-20 6,375.57

and other comprehensive Income (after tax)I

5 9,487 66I.00 9,480.180.70 9,479.45I.65 9,487 66 9,479.45 9,487.66 9,479 45Paid-up equity share capital (Face value of Rs.10 each)

6 Reserves exc]uding revaluation reserves as per balance sheet of previous accounting year 47,52416 45,715.53 47,757.35 46,373.38

7 EamLngs per share (before and after extraordinary Items) (of Rs.10 each)Basic.

3167 642 4.98 7.03

Diluted. loo 0.70 1.64 3.66 641 4.98 701

Notes:
I        The aforesaid fiinancials results forthe year ended March 3l, 2018 have been subjected to statutory audit by the auditors of the company and reviewed by the Audit committee and approved by the Board of Directors of the

Com|)any at theiT respectLve meetings held on May 28, 2018.

2        The above ls an extract of the detailed format ofQuarteTly Financial Results filed w]th the stcok Exchange under Regulation 33 of the sccurities and Exchange Board of lndia ('SEBr) (Listing obligations and Diselosure
Requirements (`LODR. )) Regulations, 2015  The full format of the audited standalone financial results of the Comparly are available on the Stock Exchange's website (www.bseindia com and and also on the w`w nseindia.com)
Company's websLte -www pclindia. Ln.

3        These financial results have been prepared Ln accordance unth Indian Accounting standnds ("Ind AS") prescribed under section  l33 of the companies Act, 2013 read wlth relevant rules issued thereunder and ]n tens ofRegulation
33 of SEBI (Listing Obligation and Dlsclosure Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFDffAC/62Q016 dated 5th July, 2016.

4        Revenue from operations includes excise duty collected for all previous Quar(ers  i e   up to Quarter ended 30 June 2017 as per guidelines prescnbed in lnd As  18 "Revenue" ( Quarter ended 31  March 2017. Rs  65918 lakhs; for
Standalone and Consolidated year ended 31  March 2018 Rs. 732.00 lakhs, and for Standalone and Consolidated Year ended 31 st March 2017 Rs  2402 99 lakhs). From  I st JuIy 2017, as per the said guidelines Goods and Service TaLxi

(GST) charged is excluded from Revenue from operation and to that extent the revenues are not comparable.

5        The Board ofDiTectors have declared dividend of Rs   I/-per equity share for the year ended 3lst March, 2018 whlch is subject to the ap|)royal of the shareholders.

For and on behalf or lbe Board of Directors

p,8.e. pune                                                                                                                                                                  O€ c h M sfy4^^u`                                rJLr= ,Osh[
Date: Mny28.2018                                                                                                                                                                                                                                   Z    soLApuQ    I                                                  D[rect°r& CF°

ifeper   *    aS#



I.kecrsloN cAMsmFTs i"rT£D
R.gd. Offl.. :  E. Loylo. M LDC. ^klc.Dcl.. Roid, SoLlplr 413006

sT^TEMENT oF ^uDITEI) FIN^NCIAl, REsuLrs FOR Tue QLrAITER ^NI. yE^k Ez`rl)ED z`(^Rcli )I. 2o i8
dr h be,

Sr. ro P- Sfrod- C-
ouarfer .Bded You ended ycir ceded

M.n:L3].2oL8 bee 31. 2017 Mlrch.I,2017 M.rch 3 I , 2018 M.rch .I, 2017 Mud 3 I. 2o i8 M,rcb®l,20'7
(Aldlid) n',ndHl (^t'dro (^|dno (^gdro (^udrty ^H-'

I234S67,910I12 -Revenue from ofHaticos
L047'   18 9j03 70 \ `. " a = 40 787  24 46 7cO 86 42esl  3, ca.632g6

OdHL-1`oed-€(pcaJacotormwmia,all nd a- -ndBxsaleI 952 59 }75 0, 76'  85 2 459 64 13ScO 2_472  24 146  ,I

11421n +|,J '®,|sO.77 - ®- 4SJus7 co.mo`an

3.070 4J] 2.916  70 21155 l`._3uV, 12.95'   'S 12.790  72 I 3.CcO  36

eteedrtyon       a  gnd([rac8sc)/d-inlnvcahcg af firiched gqxb. `iut.in.progres
64 3 44 (334 65)

659  '869538 ` \ 3 \1\53099 2.ae 9982372 732 cOSsO09 2,402 997Z'93

EoxpJopr bedits cap- I J29 42 ' J39 90 I .801  08 5234 95 6J '3  S7 5.81677 6.326 35
Fo-cca I 02 24 '07  72 124  22 470 77 713  36 5 I 8 49 7'516

DapmaalLon nd uncdsDfa cxpcnsc I .072 « 1 1" 1 `. 9ro 58 \  =`, ,` 3.13S_9, 4.42 I  96 |.136J,1
Otr cxFunsosToolqpcace.Pinlrd®r.t.I led lbir. at p rofl oT[oLBl veLfurs.ShinofproftOfjomt`urue8l'rwhbctoi`utTuappeCurfutr-u\TooldyappePI`omrortb.p.rlod(4J)Cra].rconprchenllv.hreon.A.Otherconpftbl!mlvebcobcerottoI.rechallfl.I to prodl or 1®.I hrub-p.ndl:RcutmsLLr-Igalas/(lceso)codchnedbcndilplm! 657 45 3 495 48 4 „638 14_376  38 '4  '53  77 I 4 999 or; 14  I 98  92

Jr\,, BJ59|f7 I I 53aJ7 7Jm7J 4I"ne mlr®~ 41.16'.73

IJS48JO |Jtrl« ]592cO S3T6.|S 0.741.77 S5Lun 8JS'7`q

(lps 74) ( I ,099  10)

'J- \J- |S9LcO SJ76.|S 8.74'.77 1J'13.21 9.716"

37270 402 09 380 70 I,775  28 \  '\ \ `` 2.as3 08 3j54 06
22817 '823 /349 55\ I 25  24 '695 37\ 227 49 496 22\
6cOJ„ 4"2 I.|S lJml2 2Jrfu4] - 3Jrs7m

47AI 665.24 lj6Ias u75JS, I". di,,Z.6S 6JLS8Jto

5873 06') (9 95) '547 2229 `.:   =``

I- qJ( effrdNetoth.I-prch.mh/. LBcaDc bD. to I>e recl-iifed to I.rib o] b.I boubquqcalp.rnd.8.Otb.rcoDprthaalvehcmetobcrocL...lnedtopromorkB.inlt,I>"whI.red.:ExchmpediJ±c-Io"Idonofroumctrfuoos (20 33\ 264 18 rm '5  351 1 `   `  `.  \ 7  4J!, '7 721- (4.97) ulJJ, 10.12 14JS7 'SS8 Ias,

J58 97 (297 cO)
P~srmal ba"ain mwhrs |z.In on roqurmooTo..IOIL.I-pr±tw.laaxb.toI-rcha.lncd to ptwh or lou houbqtedperun:tot-Iotb.rcoDplthalhohonefortheprfubrlD.I.ITotal-prthaiiv.bxoocforth.pud,(|fterI.I)(6+7)-fro'11.ny 585 cO

943m (297Jro)

38m 4.in 'Zan) 10.12 '4j7 95955 '283J,\

98SJi3 660J7 \S32A2 485.7S 6J„.9, Sf9220 6,7S57

4,7J2 65 6.658 80
^arlbldeb! beEqutyhoLdaeofthe Hohing Cofapator

4,725 59 6.658 cO
Noo CoomLlqi€ thfacoTalllolbcrcooprchen.Iv. hcoo- for the y{.I^«rnvdektr 7C6

4.732Jrs 6J;sam- (283 23)

BqtLity hoidco of ih. HOLding Capmy 959 28 (283 23)
Now Conedlng mfaedTotalCoaprfumrfu.Iron. ro. tl- Jar^t'AbthLe. 027

9S9JB 1„`2 ,\

Sf9220 6J7SS7

Eq`iity hchfo af tl- Horaing Crmpmy \ .*\ ,` 6.375  S7
Nun CcotroLky urataeP.ld-pqufty.I.nc.pbi] (too. v.h.I a. R* [1) ..ch) 733

*,L» J\_|,
-loo 9AcO.I€070 9479AI16S -4,6m'636, JIJ,«,715Jso642 - 947,AS

t,14 47.7S7J5498 «,7rm703Rieerva erchldbf I.v.Iuctha reerv- - per tut.oc. IIrd o. p~-tryyco'I.rDbf.p.IIIiar.olft.I0..ch:(inkaondedtrq`Larfu)a)Bngc

b) Dihaed 'cO 070 '64 366 641 498 70'



I.REcisioN CAMSIIAFTS LiMTrED
R.gd. OITree :  E-102/too MIDC, AILkalho. Rord. Solal.Iir 4130o6

CIN: U2423lpN1992PLC067lz6

NorES

I    The aforcsaid fimuncials rcsole fo. the year ei`ded Z\fawh 31, 2018 have been sot.jecied to st8tii(Dry andit by the auditou Of the Company arld rev`our.d by the Audit Commlttee eiid appTovod by tlie Board of
DI rectois of the Company at their respcave moetings hold on May 28. 201 8

2    T1`e figures for the q`iarte. ended   March 31, 2018 afid ^hrch 31, 2017 as reported in the fmancin]  results are the balancil]g figures bchieen the ®`idlted figures ln respct of the full fimi>ciaL year and pub!lshed
figilres of 9 months ended D-bar 31, 2017 and December }1, 2016 TespctiveLy  The figures of the quarter and nLne morLths ended have been sutiyected to LimL.ed Rcvicw by the a.rfulory auditols

•   These financin]  results have I.eon prepaid il` alaerdadc€ with Indian Aocounting Sundafds ("Lnd AS") p.escnbed under Section  I .3 ofthe Companies Act, 2013  mad urith relevant rules Lssued lherc`indcT and tn
tens of RcguLatlon ]3 of SET a.Isting Obl`gatlon md Dlsclogurc Rcqulreinents) Regulations, 2015 mad with SEBl circuler no  CIR/CFDffAC/62C016 doted 5th July. 2016

4    Rcvctiu¢ from operatiorm irLcludco excLso duty colleced for all I)rovious Qtiar(eis I e   up to QuartcT crLded ]0 Jul`c 2017 es per guLdelmes pnescabed in hod ^s  I 8 'Rc`mue' ( Quarter efided 31  M&rch 2017  Rs

659  18 laths; for Sfrodalonc eiid ConsoLideied )^tai ended 31  Mawh 2018 Rs   732 co I&khs. and for Standalonc and Consolidaied Year ended 31 St Mach 2017 Rs`  2402 99 lakhs)  From  I st July 20 I 7, as pci the sold

guideLincs Goods and Scr`ro¢ Tax (GST) charged ig excluded from Rcvc]Luc from opera`ion and to that ordenl the revenues are not compaeble

5   The Company is engrged `n rmfi`rfuctumg Of auto compol`ents (camshafts and others)  Based on similanty of activlues/products, nsk and Tcurd structure. orgaiiLsanon structure and imen`al  reportLng systems,
the Company lur stliJctured its operattolis Into one openting segrncnt, however based on the gcographro distnbutloTi ofactlvitlcs, the chlef opentilig deeisLon maker has ideiitLfied thdia and outsLde Lndia as t`ro

Teportable geo8raphlcal seglt`e]`ts  The deta.ls in Telallon to the ldeotified geographlcal segments are as follo`i/a

mu. in lacl'

S.andilonc Consolid®led
Sr.No. PardeuhD

March 31. 2018 M4rch Jl. 2017 Mlrch 31, 2018 Mar.h 31, 2017

I      b11b D.fails of ee€m.n. rt`/eDu.
'Andited\ 'Andi,ed\ '^udied' '^t,diked)

182702, 16P|0.72 20,13169 16,910  72Within hdia
deide hdiaAsla(Other than ChiRA )

8.377 09 11.478  35 8.377 09 I I ,478  35

Chlna .4|S.08 8.092 75 3,679 94 8.Or 75
EuropeO'her3 10,19'  92 5,380 43 10,19969 5,380 43

472 92 4.838  61 472 92 4,770 71

Total 40.787.24 46,7cO.86 \ " 1 .„ 46J532.96

DcuiL! olcan)ling amo.mt or oon currcot asoet!.
30.356  20I,,03,5 24,434 cOI,303,5 30,921,964.41928 24.434 002,74551Wltl] Ln hd ra

Outside hodLaAsla(Other thin Ch!un )

Ch'm
EuropeOthers 2,214  cO

I 84  I 5

4,957 85

18412

Tahl cOJ113.SS Z5P2150 4®&9r9.09 2i3ro.6.
• As derlned tn paegraph 33 a)) of [nd ^S  I 08 .Opemting segments" nofl cutTem essas excludes finoncial  mstniments, dfrod tax dsscG and postflTiploylnent bclicfit assets

6   The Bond ofDircors have deela]ed dlvidend of Rs   I /-per cqLLlty share for the year erLded 31 St March, 2018 whlch is sutigecl to the approval of the =harcholders

7   The oompaliy, throuch lfs  loo9/a Subeidiary PCL Omemutiond) Holdmg 8 V  . Nethehands lus acquL]ed 76yo shares tn MFT Moioren end Fahrzeutechnik GmbH fro&ny for R9  2,044 57 LBcs in March 2018 Imking
lt a s!cpdo``rii subeidi&ry coitiparty and consolidated in the fimiicial stateincnts of preeLsion Camshafts L.mlted, [ndta.  The acqitlsltlon date coneldend by lhc Managemeiit for the purpcee of cousolidelion ng 3ls. March
2018  The collsol.dated fimiici&l stalonents of PCL (htematioml) HoldiJig 8 V, ae rmaJt8gemcl]t drarm and ln local GAAP ap|)licabLe in tl`ose respocllve counme3  The imnagc7rLcrLt estun8!es Impact of lnd AS
&duustiT)e(Its I]ot to be slgnificant `Arlth respect to the cousolldated fmarLcinl stalemerLc§ Of the Company but is yet in the process Of complctlng such assessmcm, Fur(her, the managemeiit as per para 45 of lnd AS  103
"Business Combimtions" has corLsolLdrted I\ffr Motorcn `ind FahrzeutechTtlk GmbH wid` provislonal amoiints  The management will oompleie the murchase Pnoe AIIocatlon (PPA) `]rLthm twelve months from the drte

ofacquLsitlon &iid conseq`ienlly restaeed the Ctood\ir`II/capilBI Rcs€rvo

8   Subscquel.tevonts
A) The company, througiv Its  100% suhaldlary PCL alilemalloml) HOLding 8 V   , Netherlands has foI"ed a subsidlary on  lchh May 2018 in the name of PCL BrBSLI Automotive I,TDA. .n Biazil malcing lt a

Step.do`rm subsldlary company arLd not consolidr&ed in the firiancinl scoemerLts of prcclslon Canshafo Limited. India_
8) The company. through it'S  100% subsidLary PCL antenutioml) Holdmg 8 V. , Nctherfunds has acqutred 519/o shares in ETi.ass Mobile Systelm 8 V , Netherlands for Rs  5,878 37 IBcs on  I 7th M8y 2018 making
it a s.ep.down subeidi&iy company end I.ot consol`dated ln the fin.icinl Starements of Picciston Camshafts Ltmited, hod.a.

9   The company 8S per paia 45 of lnd AS  103 "Busmess Combimtiongr has corLsolLdated ids subsldiary Memco Engincmng P`n. Ltd  acqulied on loth OclobeT, 2017. unth provlsioml amounts  The lt`anagcment `]/Ill
com|)!co the Piirchasc Pnce AJlocalion (PPA) within twolv® months from the date of acquisitlon and consequently restate the Goed`mll/Capml Resef`/a

10  PTe`/Icnis peiTod figuies have been .eyouped/ reamnged wherever comidend ncocssary

For .nll on beliaJro.th. Board of Dir®ctoi. o.

#:. MTy.ac. 2o,8                                                                                                                              haa]on c."hrfu L3±,£



PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalhot Road, Solai]ur 413006

CIN:  U24231PN1992PLC067126

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH }1, 2018

PartioulaTs Stoodalone CoDSo lidated
Asa' AJi  a, ^„t Asa'

Mat.cl) 31. 2018 Marel] 31, 2017 March 31, 2018 March 31, 2017

ASSETS

24,186 80 21.528.97 31,425.63 21,528.97
I. Non<urTent assets

(a) Property. plant and cq    pDent
®) Capital work-in-progress 857.38 890.17 860.47209625 890.17

(c) Goodwlll on consolidatron(d)Otherintangil)Icassets
1971 30.57 5584 30.80

(e)  Financial assets
7,339.85 I.304  65 4,424.93 2.746 58(i) Invesments

(ii) Iroars 189.31 189  99 206.21 189.99

(iii) Cthcr firmcial assets 199.93 I ,174  82 116.38 I,174-82

(I) Deferred tax assets (net)
I.080 57 802.30

119` 19

802.30(g) Oner non<urrent assets I,113.37

Total nolliurrent assets 33.873.55 25,921.47 40'418.27 27.363.63

2,699.63 3.132  80 5,892.39 3,340  41

]I.Cul.rent assets

(a) Inventories
a) Financial assets

I  I,022  52 8,914.80 11,022.52 8.914 80(I) Invesments
(ii) Trade   receivables 8.255 .15 11,105  22 11.138'19 10,523  34

(iii) Cash and cash equivalents 821.76 I,605  94 2,640.15 I,610  45

(iv) Bank balance other than (lit) 14,174.S2 24,087.87 14.194.64 24.087.87

(v) Loans 217 2.13 2.85 2.13

(vi) Others financial assets 6 I 1 .92 539.05 692.06 539.05

(c) Onei. c-I assets I,10818 I ,687  01 I ,3 I I .92 I,746.53

Total current assets 38,695.85 Sl,074.82 46,894.72 SO,764.S8

Total Assets 72.569.40 76`996.19 87.312.99 78,128.21

EQUI" AND LIABILITIESEquity

9,487.66 9.479 45 9,487.66 9.479.45(a) Equity shae capital
a) Other equ,ty

2] ,671.58 21,583.]2 21,671.58 21.583.12Seeunties premium account
General reserve 472.21 472  21 472.21 472.21

Share based payments 206 38 260 42 206.38 260.42

Retaned eammgr 25.173.99 23.399 78 24,790.95 24,385.36

Capital reserve 585.00

(327  73)Other reserve 31.24

Total Equity attributable to equity holders of the 57,011.82 S5,194.98 S7.245.02 55,852.83
C0mpanyNorcontrolling interest

I,077.85

Total EquityLIABIl,ITIES 57`011.82 5S.194.98 58,322.87 5S.8S2.83

1,]49.15

2.486.11I.OIL.21 5,293  95 2,486.11I,476.66

L Noniurrent liabilities

(a) Fiunclal linbilttlcs

(I) Borrowmg§

(ii) 0(hcT financial Liabilities 3,316.39

a) Deferred tax Liabi]ities (net) I,729.32

(c) Provisions 593.35 437.65 847.90 437  66

Total DOD<urren. linbililies I,742.50 3,9,4.97 11,L87.56 4.400.43

2,198.08 4.237.91 2292.56 4,237 9]

[I.Ciirrent Liabilities

(a) Financial hi8bilities

(I) Borrowings
(il) Trade and other payables 6,434.04 7.034.36 8,022.58 7,042 98

(]Ii) Onei. firmcial linbilitles 4,599.57 5,779.59 6.700.87 5,779 58

a) over curemt liabilities 99.48 195.20 24215 195.20

(c) Provisious 9754 313.13 115.86 313.'3

(d) CulTent tax ljal]iLLties  (net) 386.37 306.15 428 54 306.15

Total cui.retil linbiljties 13.8ls.08 17.866.34 17.802.56 17.874.95

Total  Liabilities 15,557.58 21,Sol.31 28.990.12 22,275.38

Total Eauitw anll Liabilities 7Z,S69.40 76,996.29 87,12.99 78.128.21
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Auditors' Report
On the Standa[one Quarterly and Standalone Year to Date Ind AS Results of
Precision Camshafts Limited
Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Precision Camshafts Limited
El 02/103, M.I.D.C,
Akkalkot Road, Solapur-413 006
Maharashtra, India
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attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

These  quarterly  standalone  Ind  AS  financial  results  and year to  date  standalone  lnd  AS  financial  results  have  been
prepared on the basis of the standalone Ind AS  financial  statements, which are the responsibility of the Company's
management.  Our responsibility  is  to  express  an  opinion  on  these  standalone  lnd  AS  financial  results  based  on  our
audit  of such  standalone  Ind AS  financial  statements,  which have  been  prepared in  accordance  with the recognition
and measurement principles laid down in Accounting Standards prescribed, under Section  133  of the Companies Act,
2013  read  with  Indian  Accounting  Standard  Rules  2015,  (as  amended)  and  other  accounting  principles  generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require
that  we  plan  and  perform  the  audit to  obtain  reasonable  assurance  about  whether the  standalone  lnd  AS  financial
results  are  free  of material  misstatement(s).  An  audit  includes  examining,  on  a  test  basis,  evidence  supporting  the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In  our  opinion  and  to  the  best  of our  information  and  according  to  the  explanations  given  to  us,  these  quarterly
standalone Ind AS financial results and the year to date Ind AS financial results:

(i)           are presented in accordance with the requirements of Regulation 33  of the  SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 (as amended) in this regard; and

(ii)         give a true and fair view of the net proflt, other comprehensive income and other flnancial infomation of
the quarter ended  3 ls'  March  2018  and the year to  date results  for the  period from  ls' April 2017 to  3 lst
March 2018.

BRANCHES  :  MUMBAl  . DHARWAD . HUBLl  . BELGAUM  . KOLHAPUR
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Other Matter
a.    The comparative financial  infomation of the Company for the year ended 31St March 2017 and the transition

date opening balance sheet as at  lst April, 2015 prepared in accordance with Ind AS included in these standalone
Ind AS financial  statements have been audited by the predecessor auditor who had audited the standalone Ind
AS financial statements for the respective years. The predecessor auditor has expressed an unmodified opinion
on the comparative financial information and the opening balance sheet vide report dated 22nd May 2017.

b.    The  quarterly  standalone  financial  results  for  the  quarter  ended  31st  March  2018,  are  the  balancing  figures
between the audited figures in respect of the year ended 31 st March 2018 and the published year-to-date figures
up to 31 st December 2017, being the date of the end of the third quarter of the current financial year, which were
subjected to  limited  review  as  required  under Regulation  33  of the  SEBI  (Listing Obligations  and  Disclosure
Requirements) Regulations, 201 5 .

Our opinion is not modified with respect to matters described in the Other Matters paragraph

For NIs P.G.BHAGWAT
Chartered Accountants
Firm's Registration No.:  1

Membership No.136835
Pure
28thMay2018

1 1 1 8W
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Auditors' Report
On the Consolidated Year to Date End AS Results of
Precision Camshafts Limited
Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Precision Camshafts Limited
E102/103, M.I.D.C,
Akkalkot Road, Solapur-413 006
Maharashtra, India

We  have  audited  the  consolidated  year  to  date  Ind  AS  financial  results  of Precision  Camshafts  Limited  (`The
Company")  for the  period  lst  April  2017  to  31St  March  2018,  attached  herewith,  being  submitted  by  the  company
pursuant  to  the  requirement  of  Regulation  33   of the   SEBI  (Listing  Obligations  and  Disclosure  Requirements)
Regulations,2015.

These  consolidated  year to  date  Ind  AS  financial  results  have  been  prepared  from  consolidated  lnd  AS  financial
statements, which are the responsibility of the Company's management. Our responsibility is to express an opinion on
these consolidated Ind AS financial results based on our audit of such consolidated Ind AS financial statements, which
have  been  prepared  in  accordance  with  the  recognition  and  measurement  principles  laid  down  in  Accounting
Standards, prescribed under Section  133  of the Companies Act, 2013 read with the Indian Accounting Standard Rules
2015 (as amended) and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the consolidated Ind AS  financial
results  are  free  of material  misstatement(s).  An  audit  includes  examining,  on  a  test  basis,  evidence  supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management.  We believe that our audit and the audit evidence  obtained by the other auditors  in
terms of their reports as referred to in sub paragraph (a), (b) & (c) of the Other Matters paragraph below provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these consolidated year
to date Ind AS financial results:

(i)           include financial results of its subsidiary companies PCL (International) Holding B.V., Netherlands, MFT
Motoren   und  Fahrzeugtechnik  GmbH,   Germany,   Memco  Engineering   Private   Limited,   India,   PCL
(Shanghai) Company Limited, China and its jointly controlled entities Ningbo Shenglong PCL Camshafts
Company Limited, China, PCL Shenglong (Huzhou) Specialised Casting Company Limited, China.

(ii)          have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) in this regard; and

(iii)        give a true and fair view of the consolidated net profit,  other comprehensive  income and other financial
infomation for the consolidated year to date lnd AS financial results for the period from  lst April 2017 to
3 |S' March 2018.

BRANCHES  :  MUMBAl  .  DHARWAD  .  HUBLl  .  BELGAUM  .  KOLHAPUR
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Emphasis of Matter
We draw attention to matter stated in Note 7 to the consolidated Ind AS financial results wherein the management has
described the basis on which it has consolidated a subsidiary and its step-down subsidiary company it acquired in the
current year.

Our opinion is not modified with respect to this matter.

Other matters

a.    We did not audit the financial results,  in respect of a subsidiary, whose Ind AS  financials statements  include
total assets of Rs 450.20 lakhs and net assets of Rs 61.20 lakhs as at 31S' March 2018 and total revenue of Rs
I,106.09 lakhs and net cash inflows of Rs 90.99 lakhs for the year ended on that date. The subsidiary referred
above is located outside India whose financials statements and other financial infomation have been prepared
in  accordance  with   accounting  principles   generally   accepted   in  their  respective  country   in  which  the
subsidiary  is  situated  and  which  have  been  audited  by  other  auditors  under  generally  accepted  auditing
standards   applicable   in   its   respective   country   as   on   31st   December   2017.   The   Holding   Company's
management has prepared and converted the financial statements of such subsidiary located outside India into
Accounting Standards applicable in India namely Indian Accounting Standards (Ind AS) for the year ended
31St   March   2018.   We   have   audited   such   conversion   adjustments   made   by   the   Holding   Company's
management.  Our  opinion  in  so  far  as  it  relates  to  the  amounts  and  disclosures  of such  subsidiary  located
outside  India  is  based  on  the  report  of other  auditors,  the  financial  statements  prepared  by  the  Holding
Company's  management  for  the  year  ended  3 ls`  March  2018  and  conversion  adjustments  prepared  by  the
management of the Holding Company.

b.    We did not audit the financial results,  in respect of a subsidiary, whose lnd AS financials statements  include
total assets of Rs 2,821.62 lakhs and net assets of Rs  I,068.47 lakhs as at 31 St March 2018 and total revenue of
Rs  1,869.20 and net cash outflows of Rs  1.09 lakhs for the year ended on that date. The subsidiary referred to
above  is  located  in India and these  financial  statements  have been  audited by other auditors whose reports
have  been  furnished  to  us  by  the  Management  and  our  opinion  on  the  consolidated  Ind  AS  financial
statements, in so far as it relates to the amounts and disclosures included in respect of this subsidiary company
and our report in terms of sub-sections (3) and (11) of Section  143 of the Act, is based solely on the reports of
the other auditors.

c,    We did not audit the consolidated financial results,  in respect of wholly owned  subsidiary and its step-down
subsidiary, whose financials statements include total assets of Rs  11,869.49  lakhs and net assets of Rs 963.57
lakhs as  at 3 lst March  2018  and net cash  inflows  of Rs  I,721.67  lakhs  for the year ended  on that date.  The
subsidiaries   referred   above   are   located   outside   India  whose   financials   statements   and   other   financial
information   have   been   prepared   in   accordance   with   accounting   principles   generally  accepted   in  their
respective  countries  in  which  the  subsidiaries  are  situated  and  which  have  not  been  audited.  The  Holding
Company's management has certified such consolidated financial statements.

d.    The consolidated Ind AS  financials results also  include the Group's  share of net profit of Rs  1,508.74  lakhs
for the year ended 31st March 2018, as considered in the consolidated Ind AS financial statements, in respect
of two joint ventures ¢ointly controlled entities), whose financials statements and other financial inforination
have been prepared in accordance with accounting principles generally accepted in their respective country in
which  the joint  ventures  ¢ointly  controlled  entities)  are  situated  and  which  have  been  audited  by  other
auditors   under  generally  accepted  auditing   standards  applicable   in  their  respective   country  as  on  31S'
December 2017. The Holding Company's management has prepared and converted the financial statements of
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such conversion adjustments made by the Holding Company's management. Our opinion in so far as it relates
to the amounts and disclosures of such joint ventures ¢ointly controlled entities) located outside India is based
on the report of other auditors, the financial statements prepared by the Holding Company's management for
the  year  ended  31st  Maroh  2018  and  conversion  adjustments  prepared  by  the  management  of the  Holding
Company.
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e.    The comparative financial information of the Company for the year ended 3 lst March 2017 and the transition
date  opening  balance  sheet  as  at   lst  April,  2015  prepared  in  accordance  with  lnd  AS  included  in  these
consolidated Ind AS financial statements have been audited by the predecessor auditor who had audited the
consolidated Ind AS  financial  statements for the  respective years.  The  predecessor auditor has expressed  an
unmodified opinion on the comparative financial information and the opening balance sheet vide report dated
22ndMay2017.

Our opinion is not modified with respect to matters described in the Other Matters paragraph.

For Ws P.G.BHAGWAT
Chartered Accountants

egistration

Partner
Membership No.136835
Pune
28thMay2018
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SEC/MAY/SE/N&B/2018

National  Stock  Exchange of India  Limited

"Exchange  Plaza"  5th  Floor,

Plot  No.  C-1,  G  Block,

Bandra  Kurla  Complex,  Bandra  (East),

Mumbai  -400051

NSE  Scrip  Code  -  PRECAM

BSE  Limited,

Phiroze Jeejeebhoy Towers,

Dalal  Street,

Mumbai  -400001

BSE Scrip  Code  -539636

Sub: Declaration in respect of unmodified opinion by the Statutory Auditors

Dear Sirs/Madam,

Pursuant to  Regulation  33  of SEBI  (Listing  Obligations and  Disclosure  Requirements)
Regulations,  2015  we  hereby  declare  that  the  Statutory  Auditors  of  the  Company
M/s  P.  G.  Bhagwat,  Chartered  Accountants  (Firm  Registration  No.   101118W)  have
issued    an    Audit    Report    with    Unmodified    Opinion    on    the    (Standalone    and
Consolidated)  Audited  Financial  Results of the Company for the  Financial Year ended
31St  March,  2018.

You  are requested to  kindly take the same on  record

Thanking

For Precision Camshafts Limited-
Director and CFO

Phone  :   +91-9168646531/32/33.  Fax:  91  -217-2357645   .e-mail  :  info@pclindia.in   .Website  :  www.pclindia.in

Regcl.  Office  E-102/103  M.I.D.C., Akkalkot Road,  Solapur413  006   CIN-L24231PN1992PLC067126


