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Sub - Unaudited Financial Results for the Quarter and half year ended on 30%
September 2016.

Dear Sir / Madam,

In compliance of Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors
of the Company in their meeting held today i.e 18" November, 2016, has approved and
taken on record the following:

a) Unaudited Financial Results of the Company for the quarter and half year ended 30"
September 2016 along with Limited Review report, issued by Statutory Auditors of
the Company; and e

b) Statement of assets and liabilities as at the half year ended on 30" September,
2016.

The Board meeting commenced at 1.00 p.m and concluded at 4.30 p.m. Kindly take the
same on your record and acknowledge the same. This intimation will also be published on
Company’s website i.e. www.pclindia.in.

Thanking you,
For Precision Camshafts Limite

Iy

Swapneel S. Kuber
Company Secretary &
Compliance Officer

Phone : +91-9168646531/32/33 *Fax: 91 -217-2357645 «e-mail : info@pclindia.in «Website : www.pclindia.in
Regd. Office E-102/103 M.I.D.C., Akkalkot Road, Solapur-413 006. CIN-U24231PN1992PLC067126
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Limited Review Report

Review Report to
The Board of Directors
Precision Camshafts Limited

We have reviewed the accompanying statement of unaudited financial results of Precision
Camshafts Limited (‘the Company') for the quarter ended September 30, 2016 and year to date
from April 01, 2016 to September 30, 2016 (the "Statement™) attached herewith, being submitted
by the Company pursuant to the requirements of Reqgulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We have not audited or reviewed the accompanying financial results and other financial information
as of and for the quarter ended September 30, 2015 and the year to date period from April 1, 2015
to September 30, 2015, which have been presented solely based on the information compiled by
Management.

ForSRBC&COLLP
ICAI Firm registration number: 32
Chartered A¢countants

E/ E300003

per Paul Alvares
Partner
Membership No.: 105754

Place: Pune
Date: November 18, 2016

R B C&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016



PRECISION CAMSHAFTS LIMITED

CIN: U24231PN1992PLC067126

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006

ABRIDGED STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

(Rs. in lacs)

Sr. No. |Particulars 3 months ended Year to date 3 months ended
30 September 2016 30 September 2016 30 September 2015
1 Total income from operations (net) 11,340.75 23,612.89 12,383.05
2 |Net profit from ordinary activities afler tax 1,304.22 315252 1,798.30
3 |Net profit for the period after tax (after extraordinary items) 1,304.22 3,152.52 1,798.30
4 |Total comprehensive income for the period [comprising profit for the period (after tax) 1,319.20 3,181.20 1,830.20
and other comprehensive income (after tax)]
5 |Paid-up equity share capital (Face value of Rs.10 each) 9,474.48 9,474.48 8,184.16
6 |Earnings per share of Rs.10 each (not annualised)
Basic: 1.39 3.36 2.24
Diluted: 1.39 335 2.23

Notes:
1 The aforesaid financials results for the quarter ended September 30, 2016 have been subjected to limited review by the auditors of the Company in terms of
Regulation 33 of the SEBI LODR Regulations, 2015 and reviewed by the Audit Committee and approved by the Board of Directors of the Company at the respective
meetings held on November 18, 2016.

2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchange under Regulation 33 of the Securities and Exchange Board
of India ('SEBI') (Listing obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited standalone financial results of the
Company are available on the Stock Exchange's website (www.bseindia.com and www.nseindia.com) and also on the Company's website - www.pclindia.in.

3 First time adoption of Ind AS: The Company adopted Indian Accounting Standards ("Ind AS") from April 1, 2016 and accordingly, the transition was carried out,
from the Accounting Principles generally accepted in India as specified under Section 133 of the Companies Act, 2013 read with rule 7 of the Companies
(Accounts) Rules, 2014 (‘previous GAAP"), in accordance with Ind AS-101- First Time Adoption of Indian Accounting Standards. The impact on transition has been
recorded in opening reserves as at April 1, 2015 and all the periods presented have been restated. Accordingly, the financial results for the quarter and six months
ended September 30, 2015 and September 30, 2016 have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
"Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of
SEBI LODR Regulations, 2015.

As the Company got listed on February 08, 2016, the Statement was drawn in accordance with Regulation 33 of SEBI LODR Regulations, 2015 for the first time for
the quarter and year ended March 31, 2016. Therefore, figures for the quarter and six months ended September 30, 2015 are neither subjected to limited review nor
subjected to audit and are prepared and presented based on the information compiled by the management. The management has exercised necessary due diligence to
ensure that the financial results provide a true and fair view of its affairs in accordance with Ind AS.

The Company has also prepared a reconciliation of the net profit for the quarter ended September 30, 2015 under previous GAAP with the total comprehensive
income as reported in these financial results under Ind AS. The net profit reconciliation for the quarter ended September 30, 2015 is presented below:

(Rs. in lacs)
Sr. No. Particulars Amount
1 |Net profit under (Indian GAAP) 1,718.98
(a) Fair value adjustments on investments in preference shares 111.22
(b) Defined benefit plans recognised in OCI (net of tax) (31.90)
2 [Net profit for the period under Ind AS 1,798.30
3 |Other comprehensive income (OCI) 31.90
4 _ |Total comprehensive income for the period under Ind AS 1,830.20

Place: Pune
Date: November 18, 2016

For and on behalf of the Board of Directors

-— .

,‘k.mm.;i

Director




PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: U24231PN1992PLC067126

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2016

(Rs. in lacs)
Particulars v
30-Sep-16
ASSETS
Non-current assets
a) Property, plant & equipment 18,038.56
b) Capital work-in-progress 4,718.59
¢) Intangible assets 29.47
d) Financial assets
i) Investments 7,090.27
ii) Others 369.99
e) Other non-current assets 609.43
Sub total - Non-current assets 30,856.31
Current assets
a) Inventories 3,719.09
b) Financial assets
i) Investments 809.17
ii) Trade receivables 9.677.07
iii) Cash & cash equivalents 2,064.70
iv) Bank balances other than (iii) above 26,150.59
v) Others 1,347.69
c) Other current assets 1,161.58
Sub total - Current assets 44,929.89
TOTAL ASSETS 75,786.20
EQUITY AND LIABILITIES
Equity
a) Equity share capital 9,474.48
b) Other equity 43,881.09
Sub total - Equity 53,355.57
Liabilities
Non-current liabilities
a) Financial liabilities
i) Borrowings 4,885.71
b) Deferred tax liabilities (net) 407.75
Sub total - Non-current liabilities 5,293.46
Current liabilities
a) Financial liabilities
i) Borrowings 4,078.04
ii) Trade payables 6,173.43
iii) Other financial liabilities 5,520.25
b) Other current liabilities 191.11
c) Provisions 498.28
d) Current tax liabilities (net) 676.06
Sub total - Current liabilities 17,137.17
Total liabilities 22,430.63
TOTAL EQUITY AND LIABILITIES (7 N\ 75,786.20
’ A%a )
APUR 3]
\)"/"’J’-" [




PRECISION CAMSHAFTS LIMITED

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
(CIN: U24231PN1992PLO06 7126

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEFTEMBER 2016

(Rs. in Incs)
3 months ended 3 months ended 3 months ended Year to date Year todate
S Paraea 30 September 2016 30 June 2016 30 September 2015 016 30 September 2015
(Unaudited) (Unaudited) (refer note 2) Unaudited (refer note 2)
Income from operations
1 |u) Income from operations 1114173 12,0229 1184593 2382145
b) Other operating income 199.02 249.18 537.12 76331
Total income from operations (+b) 1134075 227214 12,383.05 2458476
2 |Espenses
) Cost of materials consumed 331743 318780 352064 650523 7,565.44
[6) Changes in inventorics of finished goods and work-in-progress (22058 48549 142 26491 (43073
le) Excise duty on ssle of goods 613.39 51235 46639 112574 §73.43
|¢) Employee bencfits expense 14117 137481 138198 284798 273974
l¢) Depreciation snd amonisstion expense 942.34 931.15 1.009.08 157349 1997.03
1) Power and fuel expenses 117852 123934 126879 241786 260137
8) Other cxpenses 241372 1,997.99 2.307.75 441171 4,608.07
Total expenses 971799 5.738.93 5,968.85 13,446.97 19,954.35
3 |Profit from operations before other income, finance costs and exceptional items (1-2) 162276 25021 241420 416897 463041
4 |other income 675.62 68085 52106 135647 114907
5 |Profit from ordinary sctivities before finance costs and exceptionsl items (3+4) 229838 3,224.06 2,93526 582244 5779.58
6  [Finance costs 188.53 2997 239.84 41850 452.88
7 [Profit from ordinsry sctivities after finance costs but before exceptional items (5-6) 210985 299409 2.695.42 510094 532670
L] Exceptional 1iems - - -
9 |Profit from ordinsry sctivities before tax (7-8) 210985 299409 269542 510394 532670
10 [Tax expense 0563 114579 897.12 195142 182385
11 |Net profit from ordinary activities afer tax (9-10) 130422 184830 1,798.30 318252 350285
12 [Extraondinary items (net of tax expense) . . . . s
13 |Net profit for the period (11-12) 130422 1,848.30 1,798.30 315252 350285
14 |Other comprehensive income (afler tax) (refer note no 6) 1498 1370 3190 2868 4564
15 [Total comprehensive income for the period (13+14) 1319.20 1,862.00 1,830.20 318120 354849
16 |Paid-up cquity share capital (face value of Rs. 10 cach) 547448 947448 818416 547448 218416
17 |Barnings per share of Rs.10 cach (not annualised)
|n) Basic 139 197 224 13 434
b) Dilutod 139 1.96 22 338 433




PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: U24231PN1992PLC067126

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2016
ma‘«mmmmw«mqm:mﬂsxmmmsmmmso 2016 have been subjected to limited review by the auditors of the Company in terms of Regulation 33 of the Securities and Exch Board of

India ('SEBT) (Listing obligations and Discl q) (‘LODR)) Regulations, 2015 and reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on
November 18, 2016,

First time adoption of Ind AS: The Company adopted Indian Accounting Standards ("Ind AS") from Apnl 1, 2016 and accordingly, the transition was carried out, from the A ing Principk 1) pted in India as
specified under Section 133 of the Companics Act, 2013 read with rule 7 of the Companics (Accounts) Rules, 2014 (‘previous GAAP), in accordance with Ind AS-101- Flm'['mc.»\dopnmuflndnnAmm Standards. The
impact on transition has been recorded in opening reserves as at April 1, 2015 and all the periods presented have been restated. Accordingly, the financial results for the quarter and six months ended September 30, 2015 and
September 30, 2016 have been prepared in d: with the ion and principles laid down in Ind AS 34 "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with

the relevant rules thereunder and in terms of Regulation 33 of SEBI LODR Regulations, 2015.

As the Company got listed on February 8, 2016, the Statement was drawn in accordance with Regulation 33 of SEBI LODR Regulations, 2015 for the first time furd:eql.mncrandycar ended March 31, 2016, Therefore, figures
for the quarter and six months ended September 30, 2015 are neither subjected to limited review nor subjected to audit and are prepared and presented based on the i iled by the The manag;
has exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs in accordance with Ind AS.

The format for un-audited quaterly results as prescribed in SEBI's circulars CIR/IMD/DF1/09/2015 dated November 27, 2015 and CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the
requirements of SEBI's Circular CIR/CFD/FAC/62/2016 dated July 5, 2016, Ind AS and Schedule II (Division II) to the Companics Act 2013 applicable to ies that are required to comply with Ind AS.

The Company has opted to avail the relaxation provided by SEBI Circular CIR/CFD/FAC/62/2016 dated July 5, 2016 in respect of discl I and dingly the figures as at and for the year ended March 31,
2016 have not been presented. Also, the reserves (excluding revaluation reserves) as per balance sheet of the preww:accwnmgyclraﬂchamh 31, 2016, not being datory, has not been p d:

The Company has also prepared a reconciliation of the net profit for the quarter ended September 30, 2015 under previous GAAP (Indian GAAP) with the total comprehensive income as reported in these financial results under
Ind AS. The net profit reconciliation for the quarter ended September 30, 2015 is presented below:

(Rs. in lacs)
: 3 months ended
Sr. No. [Particulars 30 September 2015
INet profit under previous GAAP 1,718.98
Add:  |(a) Fair valuc adj on investm in prefe shares 111.22
Sub total 111.22
Less:  |(b) Defined benefit plans recognised in OCI (net of tax) 31.90
Sub total| 31.90
Net profit for the period under Ind AS 1,798.30
Other comprehensive income (OCI) 31.90
Total comprehensive income for the period under Ind AS 1,830.20
There is a possibility that these quarterly and half yearly financial results may require adjustment before constituting the final Ind AS financial statements as of and for the year ending March 31, 2017 due to changes in financial
reporting requirements arising from new or revised standards or interpretations issued by MCA / other regulatory authorities or changes in the use of one or more ptions from full p lication of certain Ind AS
as permitied under Ind AS-101.
The Company is engaged in manufacturing of Camshafis. Based on similarity of activities/products, risk and reward and internal reporting systems, the Company has structured its operations into
one operating segment ; howcverbasednndzgeogwhwdmmnmol'acnwnﬂ Company has identified India and outside India as two bl hical operating as defined by Ind AS 108 “Operating
Segments”. The details in relation to the identified P are as follows:
(Rs. in Lacs)
8 Particulars 3 months ended Year to date
N:' Sept 30, 2016 Sept 30, 2015 Sept 30, 2016 Sept 30, 2015
(Unaudited) (Refer note 2) (Unaudited) (Refer note 2)

1 Details of segment revenue (gross of excise duty on sale of goods)

afWithin India 446954 345788 8252.11 6,619.85
bjOutside India 6.871.21 8925.17 15,360.78 17.964.91
Total 11,340.75 12,383.05 23,612.89 24,584.76

un Details of carrying amount of non current assets*
afWithin India 29,333.04 26,711.71 29,333.04 26,717.71
bjOutside India 1,523.27 147148 | 1,523.27 147148
30,856.31 28,189.19 30,856.31 28,189.19

* As defined in paragraph 33 (b) of Ind AS 108 “Operating Segments”, mnwmuumcmhmﬁmm;mmdcfmudmmuﬂpm1mpbymbﬂ:ﬁlm‘

Other comprehensive income, net of tax, for the quarter and the six months ended September 2016 mlud:sgammdefhedbmﬁtplmsnfka I498LacsaudRs 28.68 Lacs respectively.
The Company has opted to publish caly standalone unaudited financial results. The Company would be lidating and p ing its lidated fi as at and for the year ended March 31, 2017.
Previous period figures have been

grouped/ rearranged wh Y.

Place: Pune
Date: November 18,2016

For and on behalf of the Board of Directors)
e el

i oshi|

Director




