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1) Audited Financial Results for the quarter and year ended 31't March 2017 as per
schedule III alongwith audit report.
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Dalal Street, Mumbai - 400001

2) Declaration for the unmodified opinion in respect of Audited Financial Results
the quarter and year ended 31't March 2017

Kindly take the above on record.
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Ch.rte..d A.c6rntrnt<

Auditor's Reporl on Ouarterly Finaocial Results and Year to Date Results of the Company pursuanl to lh€
R€gulntion 33 ol the SEBI (Listing Obligaiions and 0isclosure Requiremenls) Regulations. ZO15

SREC&COLLP

To
Board of Directors ol
Precision Camshafts Limited,

We have audited the accompanying gtatem€nt ol quarterly standalone,nd AS linancidl results of precjsion
Crmshafls Limited ('the Company ) for lhe quarter ended March 31, 2017 and for the yedr ended March
31.201.7, attached herevrith, beinq submilted by the company pursunnt lo the requirement of Requlation
33 of the SE8, (Listing Obligations and Disclosure Requiremenls) Rcqutations, 2O I q. re.id with SFBI
Circular No. CIR/CFD/F ACl6212016 daaed JulY 5, 2016. The quarterly slandalole lnd AS trnancral results
are the derived tigures betlveen the audited tigures in respect of the year ended March 3 1 , zol T and the
published year-to-date ,igures up to De€ember 31, 2016, being the date ot the end of the third quarter ot
lhe current findn(ial year. which were subject to limited review. -lhe 

standalone tnd AS linanc,al results for
the quarter ended March 31, 2017 and year ended March 31, 2Ol7 have been oreoared on the basis ol
the standalone lnd AS linancial resulls for the nine month period ended December i1, 2016, the audited
annual standalone lnd AS linancial stalements as at and for the year ended March :l l, 201 7, and thp
r€levent reguiremeots o, Regulation 33 ot the s(Bl(tisting obligations and Discto!ure Requiremeols)
Requlaaions,2015 read with SEBI Circuiar No. CtR/CrD/FAC/6212O16 dated Juty 5, 2016. vrhich are lh.
responsibility ot the companv's management and have been approled by the Board ol Diracto.s ol th€
Comoany. 0ur responsibility is to expr€ss an oDinion on lhese standalone lnd AS financial results based on
ou. review ol lhe standalone lnd AS financial results for lhe nine month period e.ded December 31, 20I6
which was prepared in accordance with the recognition and measu.ement principles tald do',/rn in tndiao
Aacounting Standard (lnd AS) 34 lnterim Fioancial Reporling, lnterim Financiat Reporting, spe(ified uod?r
Se(tion 133 of the Companies Acl 2013 resd wilh relevant rules rSsued thereunder aod ol her accotrnting
prlnciples generally accepted ifl lndra; our audit ol the annual standalone lnd AS financial siatements as at
and for the yesr ended Msrch 31, 2017; and the relevant requirements ot Regutation 33 of the SEBI
(t isting Obligations and Discloslre Requirements) Regulatiors,20l5, read with SFBt Circul.lr No.
CtR/CrDlr ACl62l2O16 dated July 5, 2016.

2. We condlcl9d our audit in accordance lvith the audiling slandards gen€rally accepled in lndia. Those
slandsrds require that tve plan and gerform the audlt to oblain reasonrbl€ assurance dborrl wh€ther thri
Ind AS tindncirl results are tree o{ mat€rial mitttntemenls. An audit inclrrles examining, or, a tesl basis.
evrdence supporting the amounts disclosed as tinancral results. Ao audit also includes assessing the
accounling principles used dnd significant estimates made by managemenl. t/e believe thitt our audil
provides a reasonable basis for our opinioo.

3. lo ()ur opinion and lo lhe best of our intcrmation and ac(ordiog to the erD,anations qiven t:l us, these
qu3.lerly standalone lnd AS linanciatresults as wellas the year to date resulls:

ll.

are presented in accordance with th€ requirements ol Regutdtion 33 st the SEBt (Listing
Obligalions and Disclosirre RequiJements) Regulations, 20.15 r ead witn SEBI Circutar No.
Cltrl0f All ACl62l2O16 dat€d July 5, 2015, in Lhis reg6rd; and
give a lrue dnd tair view ot lh€ nsl p.of;t and other financial lnlormalion for tho quitrter €rdei
March 31. 2017 and for the year ended Mar ch 31.. 2017.

1.
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SRBC&COLLP
Ci6rt..ed A(.ounta.ti

4. Furlher. redd with pardg,dph I dbove..re reporl thal the figures lor the qua.ter ended March 31, 20l7
represenl the derived lrgures between the audited ligures in respect of lhe financrat year ended March 3l.
2017 and the published yearlo.date figtrres up lo December 31, 2016, beinq the date oi the end ot the
third qudrler o, the currenl firrancial year, whi.b were Jut,recled to a limited .eview .rs stated in paraqraph
1 above, as reeuired under Regulatlon 33 ot the SEBl (Listing Oblioations nnd Disctosure Requi.ements)
Requlation!, 2Ol5 read with SEBI Circular No. CIR/CFD/rAC 162/20t 5 dared Juty 5, 2016.

5. $,le draw attention to note 3 ol the Statemenl and we report that the unaudited standalone tigures for ihe
(orrespondrng quarter ended March 31, 2016 has been compiled by lhe management of the Company and
has oot beeo subjected to aoy review or audil by us. Our conclu5ion is not q!atilied rn respect gf this
matter.

FoTSRBC&CO-LLP
Chariered Ac

Firm Numben 324982E/E300003

t,
Per Paul
Partner
Membership No.: 105754

Pune
May 22, 2Ol7
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Chaatered Accountants

3. ln our opinion and to the best of our information and accordinq to the explanations given to us, and based
on the consideration ot the reports of other auditors on separate financial statements and the other
financial information of the subsidiary these consolidated lnd As financial results for the year:

i. include the year-to-date results of the followinq entities:
i. PCL (Shanghai) Co. Limited.
ii. Ningbo Shenglonq PCL Camshafts Co. Ltd.
iii. PCL Shenglong (Huzhou) Speciatised Casting Co. Ltd.

ii. are presenled in accordance with the requirements of Regutation 33 ol the SEB|(Listing
Obligations and Disclosure Requirements) Regutations, 2015, read with SEBt Circular No.
CIRICFDIF ACl6212016 dated Juty 5, 2016 in this regard; and

iii. give a tru€ and fair view of the consolidated net profit and other financjal information for the
consolidated year to date resutts for the year ended March 31, 2017.

STBC&CALLP

statements is based solely on the report of such other auditor.

C 401- 4th FIoor
Panchshil Tech Par{. Yerwada
(Near Don Bosco Schoot)
Pune'411 006. lndla

Te : +91 20 6603 6000
fax : +91 20 6601 5900

1

Auditor's Report On Consolidated Year to Date Flnancial Results o, the Company Pursuant to the Regulation
33 ot the SEBI(Listlng Obligallons and Disctosure Requirements) Regutations, 2015

To
Board of Directors of
Precision Camshafts Limited

we have audited the accompanying statement of consolidated lnd As financial results of precision
Camshafts Limited ('the Holding Company'), comprising its subsidjary (together, ,the 

Group,), and joint
controlled entities, for the year ended March 31, 2017, attached here,,flith, being submitted by the
Holding Company pursuant to the requirement of Requlation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regutations, 2015, read with sEBt circutar No. ctR/cFD lF Acl62l20!6 daled
July 5, 2016. The consolidated lnd AS financial results for the year ended March 31, 2017 have been
prepared on the basis ot the audited annual consolidated lnd AS financialstatements as at and for the
year ended March 31, 2017 and the relevant requirements of Requlation 33 of the SEBt (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
ClRlCFolF AC/62/2016 dated Juty 5, 2016, which are the responsibility of the Hotding Company's
management and have been approved by the Board of Directors of the Holdinq Company. Our
responsiblllty is to express an opinlon on these consolidated lnd AS financial results based on our audit ol
the annual consolidated lnd As financial statements as at and for the year ended March 31, 2017 which
was prepared in accordance with the applicable accounting standards and other accountinq principles
generally accepted in lndia and the relevant requirements of Regulation 33 oI the SEBt (Listing Obligations
and Disclosure Requirements) Regulations,2015, read with sEBt circular No. ctRlcFDlF Acl62lzoi6
dated July 5.2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in tndia. Those
standards require thal we plan and perform the audit to obtain reasonable assurance about whether the
lnd AS financial results are free ol material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financlal results. An audit also includes assessing the
accounting principles used and significant estimates made by management. we believe that our audit
provides a reasonable bsasis for our opinion.

4 We did not audit the financial statements and other financial information, in respect of a subsidiary, whose
lnd AS financial statements include totat assets of Rs 54,964,919 and negative net assets of Rs
11,191,138 as at March 31, 2017, and total revenues of Rs 147,195,436 for the year ended on that date
and net cash outflows of Rs 8,871,201 for the year ended on that date. These financiat statement and
other financial information have been audited by other auditor. which financial statements, other rinancial
information and auditor's reports have been furnished to us by the Holding company's management and
our opinion on the year to date financial results, to the extent they have been derived from such financial
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$&&c&c${"{.p
Chdrtered Accountants

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm Reglstration Number: 324982E/E300003

The subsidiary referred above is located outside lndia whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in the
respective country in which the subsidiary is situated and '/vhich have been audited by other auditors
under generally accepted auditlng standards applicable in its respective country. The Holding Comoany,s
manaqement has converted the financial statements ot such subsidiary located outside India from
accounting principles generally accepted in its respective country to accounting principles generally
accepted in lndia. We have audited these conversion adjustments made by the Holding Company,s
management. our opinion in so far as it relates to the balances and affairs of such subsidiary located
outside lndia is based on the report of other auditors and the conversion ad.iustments prepared by the
management of the Company and audited by us.

5. The consolidated lnd AS financial statements also include the Group,s share of net profit of Rs.
91,334,784 (net of tax) tor the year ended March 31, 2017, as considered in the consolidated lnd AS
financial statements, in respect of two joint ventures, whose financial statements, and other financial
information have not been audited and are based on the Holding Company,s management certified
accounts. The Holding company's management hds converted the financiat statements of such joint
ventures located outside lndla from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in lndia. Our opinion, in so far as it relates to the affairs of
such joint controlled entities is based solely on the such financial statements and other unaudited financial
information. ln our opinion and according to the information and explanations given to us by the Holding
CompanY's management, these financial statements and other financial information are not materialto
the Group. Our opinion is not qualified in respect of this matter.

{a
* c.{ {:*

ia

per Paul A
Partner

*.
(a

Membership No.: 105754

Pune
May 22, 2Ot7



PRECISION CAMSHAI'TS LIMITED
R.ad. Offi..: E-102/105 MIDC, Ald.lkol Ro.d, SoLplr4lj{x}6

CIN: L2423tPNr992PLC067l26

ABRIDGED STATEMENT OI' I'INANCIAL RESULTS
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PRECISION CAMSHAFTS LIMITID
REsd. Oflice: E-102/I03 MIDC, Aklolko! Road, SolsDur 413006

CIN: L2423lPNl992PLC067r26

STATEMENTOF FINANCIAL RESULTS FOR THE QUARTf,R AND YEAR ENDED MARCH ]T,2017
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PRXCISION CAMSHAFTS LIMITED
Regd. OIfice i E-102/103 MIDC, Akkrlkot Road, Sotapur 413006

CINr L2d23lPNl992PLC067l26

ATIDITED STATEMENT OF ASSETS AND LTABILTTIES AS AT MARCH 3I, 2017
(Rs. In hca)

Particulars Standrlone Consolidated
As rt

Mrfch 31,2017
As rt

Mrrch 31,2016
As et

March 31,2017
As rt

Mrrch 31,2016
ASSf,TS
I. Non-currcnl rssets

(a) Propeny, plant and equipment
(b) Capital work-in-progess
(c) Intaryible assets
(d) Financial assels

(i) lnvestments
(ii) Loans
( iii) Other financial assets

(e) Other non-current assets

Totrl non-c u rr€lt ,ssets

II.Curr.trt issets
(a) lnventories
(b) Financia.l assets

(i) Investnents
(ii) Trade receivables
(iii) Cash and cash equivaleots
(iv) Bank balance olher lhan (iii) above
(v) Loans
(vi) Others financial assets

(c) Olher cunent assets

Totrl currcnt tsscas

2t,528.97
890.17

30.57

r,304.65
189.99

I,t74.82
802.30

19,052.07

1,443.35

32.95

6,841.22
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30.80
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189.99

t,174.82
802.30

19,052.16

1,443.34

33.21

1,5s7.t2
195.38
263.94

l,?66.00
25,921.47 29,594.91 21,363.63 30,31l.l5

3,132.80

8,914.80
I1,t05.22

1,607.39

24,086.42

2.t3
539.05

1,687.01

3,925.43

9,174.12
1,996.04

29,578.78
206.00
763.74

1,156.54

3,340.41

8,914.80
t0,523.34
l,6l1.90

24,086.42
2.13

539.05
1,746.53

4,03r.26

8,924.29

2,089.26

29,518.18

206.00

163.74

1,199.62

51,071.82 ,16,801.25 50,754.58 16,192.95

16,996.29 76,396.16 78,128.21 77.10.1.10

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity

Securities premium account
General reserve

Share based payments

Retained eamings
Other reserve

Totrl Equity

LIABILITIES
I. Non-currenl lisbilities

(a) Financial liabilities
(i) Borrowings

(c) Deferred tax liabiliries (ner)
(c) Provisions

Tottrl non-current liabilities

Il.Current lirbilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade and other payables
( iii) Other finarcial liabilities

(t) Olier currenl liabilities
(c) Provisions
(d) Current tax liabilities (net)

Totrl current liabilities

'fotal liabilities

9,419.45

2t,583.t2
472.21

260.42

23,399.78

9,414.48

2t,528.89
472.21

231.43

17,299.80

9.479.1s

21,583.12
472.21

260.42
24,385.36

(321.73)

9,414.48

2t,528.89
472.2t
231.43

t7,'t 1t.91
(2e.93)

55.19{.9E 19.006.8r 55.852.8J ,19,3E9.05

2,486.I
l,0t l.2l

215.51

6,921.36
I,695.25

t82.19

2,486.11

I,476.66
215.57

6,92t.36
1,945.03

182.79

t,712.89 8,799.40 4.178.34 9,049.18

4,237.91

5,989.81

6,884.13

195.20

475.22

306.15

6,1t8.81
6,381.28

4,989.42
220.21

351.61

528.62

4,237.91

5,998.43

6,884.l3
195.20

475.22

306.15

6,1t8.8t
6,457.20

4,989.42

220.2t
35 | .61

528.62

18.088..12 r8,5E9.95 18.097.0t 18,66s.E?

2t.801.31 27,1E9.35 22.275.38 27,715.05

Total Equity and Liabilities 16.996.29 76.396.16 18,128.21 11,101.10 /,

,9/-I *,

v



PRICISION CAMSI'-Af TS UM'TED
R.gd. Omc : E 10zl03 MIDC, A*},lLd Rord, S.lrDrr ll3CX

CIN: r2l23lPNl992PLC0671x

ST TEMENT OF TINANCIALRf,SULTS FOR lHE QUARTER ND Yf, R 
'III}ED 

MARCII JI.20I,'

DllE6 or 6. C@per r 6ar cFtir. dn{l lt rd d M., 22, 2017

2 TlEComplny[s d.rr.d bd'u Aruruu Stud!.dr CIndAS)dificdb,tlE Motrt]orcorDo!&Afl ir urholldntr ApIil01.2016 3nd tEedrsin dE tuiri *a tidd, am d. Ading
PnmpLr 3qElly G.d.d h lndi. a srai6€d ur& Sdid l]1 o{rlE C@rana A4 20lr od *trn Rrb 7 of rrE CmreE (Ac@) R'J-, 20 14 ('!.di6 GAAP"), in enlE dh I.d AS l0l - fid
rm ldodn dIIdiD Alfuiry Srrdu& AE'durly, d* iopd of tu'M h! ba 

'Ert 
d i..torire 

'F6 
6.1Ar.il l,101, lid li. !ai.& FEtd ilr. ha &&d

3 Th. figlB fd rlE qutu dd.d M.rn I1, 2017.ld Mmh l l, t016, ! Epo.r.d t tlE a@i.l EdL, @ 6. b.Lriry fiiE hcw rl* adir.d 6g@ in 6per of ih. ftll fi:md yr ri prblillul [slE
oliiE Md6 6d.d Doc@bq rl,2016. d O@bs I1,201, E{earrcly -ft.lbG f' d. {EE d @ drlE 6iLd D€ha 31,2016 ia b6 rbrd.d b l@r.d 6B tv rtr t&} rni6 Ar
dr C@p.ry sd linod d F*ilrr l,2016. rh. Sii,d 9e &.m in @de vnn R.gll.tio 33 of SEBI LODR R.gxlllm, 2015 la dE nd ljc f6 dE ql.G.!a !r 6&d Meh I l,2016. Tt fC@
fdrh.que!dimmdb. ldD@b6Il,2015, iofi wa nol li.bL rot lublish.d *a !.l,!rod byliE rD'8EMr T]e ftu6 gft p.cpoEd h giE, tuc.nd arn vid ed w d$bjat d b
I,! lidnql6id r rdir AE'din€l,r'. r'E rbd.ld r4@ f6 dE mDond{s qu@ od.d M..rh rl,2016 hr b€! op,El by tc MB@r ri ha e. b6,$j.dql to uy Bae r rn,r

dri eoF*6jE i@' r r.ro.id n rlE f,*,.1 culo uid ld aS Tt d Ftrtrr ffiilini n ,.sr.d b.lN:

Nc F!fi1!r& llFia GA P

(t) Frn rnE dJtu m irailld u FdaqE.lrc
(b) Ddii.d bcEfi! dd @i !.d n Ocl (lEl orlar)
(c) Iar.I orclusE in qelid.ri adjoi M@

(.) D.fr.d h.n f DlD 'E@!.d 
in OC, (d 6f bx)

(b) Ddni.d 6 d rds|! ad.,.. g.irld ri'i'r m @ h ra{! o!rw} d.'y i6
(c) H6,Ed 6 e unieh&d @iiB !i.r..a 

'Eft
N.l pro[. ror lt.9.riod u&r l.d AS
Ori...ompr.n un. i..oft IOCI)
Tohl como..b.irirc ii.one for !h. D.riod uldcr IM aS

5 nffinrn oa Equih. 6 lwt d rds r6ir GAAP b lid aS ,a dlq p6.d. i! 6 lolhx,

B

(0

0quny a r.p.tud u!&rDEiou GAAP

Dfied olr'.ririoi ro lid As

OrtfuoaFo9o..d.tv dirchnEldvdandidbdin6
O! 6d otrwo..d arnd@d ircludnB nivilad d&ihdio d gEiild.d m p.'en bEn
On Mr of flir vrlE .4joMit d oEhqrr. tn F!t6@ .l'@
O!!fuofdddEd6afrdokl@si' a diria d loE @ fdlim

0n@! oad.fsFd ux & udndbn&d BlfG ed rbk ,wc
On M! ol 

'@d 
oachus o @li.Llioo ta io van6

c

qq.nr iJe @ orqiin3 q@r i hotg b-.d o rh. !..er.d. dlbbdi( of diriti.., Co@ort h6 tdatf'.d lidi. .!t ai& li&r a M t!,od.bL !6gnphql o96dra..gltd a dduld b, Id AS

l0r rcradi.r qIEa-.-IE da.iL i! El.i! b UE i&.drrn lagr4li, .,F.tn! iesEe e a folh*:

I).r.il! of .slm. Er.r!. (!rotr ol.r.i& duly o! '.L 
ol goodr)

Ddibot(tri.t .@l ols ar.El rEl!'

!.17135

. A. .Lfrn i! F.arrl ], (b) orld AS l0r rcrE{irc !.r@" e orrEi .!a Ghd6 f@i.l i"drl!6, .L,EEd b .s !n pd<rlorld ba.6r a*.
O. Bdof .Ad$ o rd.d oaEmruE la joinr @nr O@ lE by lirc co@liddio b oquit ndt d of ediie 6u !.*i@ GAAPb lid AS; Fedid orffiE ftuoFdiG o q!.&,.Ld
fl!&i.l@L.Edidrcr.lol.. H.drh..{e.r'folkrr.ddEdHua6D6id G -AP farodrq{lG:dili.,r.d lt@IiuoFnlcuaF frrb.rssldluE hd r!,ar.d.
hd.tr fr dE ,r oisl Mrd I l. 2017,

R.6E fm oodtriotu (Cdslidd.d)
Pmfir lc ! )w (Cmlid,Gd)

3 PEris p.nod f4@ hrE bs r!so,r.d/ l!6saod sh@vr @do!d @art

ror rd or b.idrof 
'r. 

Bo:lglgiEim

\\ )/
Rivi.dd R lr.D

Dir*& CIO L

*



Perctttox

Precision Gamshafts Limited
(100% EOU Division)

Wo*s : D-5,D-6 ,7 ,7-1 , M I D C, Chincholi, Solapur 413 255 @r

Date:07th June 2017

BSE Limited,
Phiroze JeejeebhoY Towers,
Dalal Street, Mumbai - 400001

BSE Scrip Code: PRECAM (539636)

Subr- Declaration for unmodified rePort on Standatone and Consolidated

Financial statements uv ti" co-piny pursuant to Regulation 33 of sEBr (toDR)

The National Stock Exchange of India
Limited
Exchange Plaza, Bandra kurla Complex,
Bandra (E) Mumbai 400051
NSE ScriP Code: PRECAM

Regulations, 2015

Dear Sirs,

WithreferencetoRegulation33ofsEBl(ListingobligationandDisclosureRequirements)
n,iijri.,ii"J, 

-zois *" n"reuv aectare tnat the statutory Auditors of the company has

submitted an unmodified ori,it"pott on the Standalone and Consolidated financials of

[h" CornpunV for the financial year ended March 31st' 2017'

Thanking you,

Yours Truly

For Precision Camshafts Limited

Ravind R Joshi A

Director and CFO
(DrN - 03338134)

Phone : +91 -91 68646531 /32/33 . Fa x: 9'l -217 -2357645 . e-mail : info@pclindia. in . Website : www. pclindia. in
Regd. Office E-1021103 M.l.D.C., Akkalkot Road, Solapur-413 006 CIN-124231PN1992P1C067126
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