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Precision Camshafts Limited
(100% EOU Division)

Works : D-5,O{,7,7-'t, M lD C, Chincholi, Solapur4l3 255

Sec/May/SE/N&8/03

Date: 3oth MaY,2016

BSE Limited, The National Stock Exchange of India
Limited
Exchange Plaza, Bandra kurla Complex,
Bandra (E) lYumbai 400051

Phiroze Jeeieebhoy Towers,
Dalal Street, Mumbai - 400001

sub:- Financial Results for the quarter and year ended 31 March 2015

dissemination.

Thanking you,

Yours Truly

For Precision Camshafts Limited

Dear Sirs,

In compliance with Regulation 33 of the Securities and Exchange Board oflndia (Listing
-durigution. 

and Disclisure Requirements) Reg ulations,- 
-2! 

15, please- find enclosed

nere-*ittr financial Results for the quarter and ye;r ended 31't March 2016 along with the

lraii n"port oitf," Statutory Audito6 of the c;mpany which have been approved by the

eouid oi'Dir".to.r ln its me;ting held today i.e. 3ob May 2016'

Further please note that the said financial results are also being published in the news

naoers r'n the news of Requlation 47 of the Securities and Exchange Board of India

[L,!i'"g ooiig"ti";.-"na oi.tto.u." Requirements) Regulations, 2015 in accordance with

the format prescrlbed by sE8I.

You are kindly requested to take note of the same in your records for further

\r \-

Swapneel KLI I
Company SecretarY &
Compliance Officer

Phone : +91 217 32954301 31 1 g2.F.x | +91217 2357645 . e-mail : info@pclindia,in . wobsite : wv/w'pclindia.in

Reqd. Ofic€ E-'lO2,/103 M.l.D.C., Akkalkot Rosd, Solapur4l3 006 c$1u24231PN'99P1c067126
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SRBC&COLLP
ch.ri.red accountants

ICAI Firm Registration Number: 324982E/I1300003

Memberchip Number: 105754

Place: Pune
Date: May 30,2016

Pan.hshrl te.h Park, Yerwada
(Near Do. aosco School)

Te +91206603 5000
Far : +9120 6601 59OO

Auditorrs Report otr Year to Dat€ Results of the Compatry Pursuant to th€ R€gulation 33 of th€
SEBI (Listirg Obligetions and Disclosure Requirements) Regulatiors, 2015

We have audited the yearly standalone fmancial results of Precisiol Camshafts Limited ('the
Company') for the year ended March 31, 2016, attached herewith, being submitred by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These standalone year to date financial results have been prepared
on the basis of the annual standalone financial statements, which are the responsibility of the
Company's management and have been approved by the Board ofDirectors. Our responsibility is to
express an opinion on these standalone financial results based on our audit ofsuch annual standalone
financial statements, which have been prepared in accordance with recognition and measurement
principles laid do\.m in Accounting Standards, specified under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounrs) Rules, 2014 and orher accounting principles
generally accepted in lndia.

2. We conducted our audit in accordance with the auditing sta.ndards generally accepted in India. Those
standards rcquire that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are fiee of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accountiDg principles used and significant estimates made by management. We believe that our audit
pro\ides a reasonable basis for our opinion.

3. In our opinion ard to the best ofour information and accoding to the explanations given to us, this
year to date standalone financial results:

To
Board ofDirectors of
Precision Camshrfis Limited,

4. We report that the accompanying unaudited standalone financial results for the comesponding three
months period ended March 31, 2016, December 31,2015 and March 31,2015 respectively are
based on management's certified accounts and have not been subjected to aBy reviewaudit.
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are presented in accordarce with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and
give a true and fair view ofthe net pro6t and other financial information for the year ended
March 31, 2016.

FoTSRBC&COLLP
Chartered Accoutrtatrts

lt,



SRBC&COLLP Pdnchsh Tech Park, Yerwada
lN€ar Don Bos.o S.hoo )Ch.rt.r.d Account.nts

Tet : +9120 6603 6000
Far : +9r 20 6601 5900

Auditor's Report ol1 Year to Date Results of the Company Pursuatrt to the Regulrtion 33 of the
SEBI (Listing Obligatiotrs and Disclorure Requiremerts) Regulatrotrs, 2015

We did not audit the ftnancial statements in rcspect oftwojointly controlled entities included in the

consolidated amual fmancial rcsults, whose consolidated financial statements reflect total assets of
Rs. 7,?55.21 lalls as at March 31, 2016 and as well as the total revenue ofRs. 4929 0E lakls as at

March 31, 2016. These financial statements and other unaudited financial information have not been

audited and are based on Holding Company's management certified accounts, and our opinion on

the year to date financial results, to the extent they have been derived fiom such financial statements

is based solely on the such frnancial statements and other unaudited financial information ln our

opinion and according to the information and explanations given to us by the Holding Company's
t, these financial statements and other financial information are not material to the

1

To
Boerd of Dir€ctors of
Precision Camshalts Limited

l. We have audited the yearly consolidated financial results of Precisior Crmshsfts Limited ('the
Holding Company'), its subsidiary (the HoJding Company and is subsidiary together referred to as

'the Group') andjointly controlled entities for the year ended March 31, 2016. attached herewith,
being submifted by the Company pursuant to the requirement ofRegulation 33 ofthe SEBI (Listing
Obligations and Disclosue Requircments) Regulations,2015. These consolidated year to date
financial results have b€en prepared on the basis ofconsolidated annual fmancial statements, which
are the responsibjlity ofthe Holding Company's management and have been approved by the Board
ofDircctors. Our responsibility is to express an opinion on these consolidated fmancial results based

on our audit of such consolidated annual financial statements, which have been preparcd in
accordance with recognition and measurement principles laid down in Accounting Standards,

specjfied under Section 133 of the Companies Ac! 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles genemlly accepted in lndia.

2. We conducted our audit in accordance with the auditing standards generally accepted io India. Ttose
standards rcquire that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are fiee of material misstatements. An audit includes examining, on a test basis,

evidence supporting the anounts disclosed as consolidated financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We believe

that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements in respect of a subsidiary included in the consolidated
annual financial results, whose consolidated financial stalements reflect total assets of Rs. 607.72

lakis as at March 31, 2016 and as well as the total revenue ofRs. 1,278.49 lakhs as at March 31,

2016. These financial statements and other financial information have been audited by other auditorc

whose reports have been fumished to us, and our opinion on the year to date financial results, to the

extent they have been derived fiom such financial statements is based solely on the report of such

other auditors.



SREC&COLLP
Chrrt.r.d A..ount.nts

5. ln our opinion and to the best ofour information and according to the explanations given to us, this
year to date consolidated financial resuhs:

i. include the year to date financial results ofthe following entities
a. PCL (Sharghai) Co. Limited
b. Ningbo Shenglong PCL Comshafts Co. Ltd
c. PCL ShenSlonS ( Huzhou) Sp€cialised CastinS Co. Ltd

ii. are presenled in accordance with the requiremenls of Regulation 33 of the SEBI (ListinS
obligations and Discloswe Requircments) Regulstions, 2015i and

iii. give a true and fair view ofthe na profit and other financial information for lhe year ended
March 31,2016.

FoTSRBC&COLLP
Cberlered Accountatrts
ICAI Firm Numbcr: l2{982E/f30000J

perPaul
Panner
Membership Number: 105754

Place: Pune
Date: May 30,2016
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Precision Camshafts Limited
(100% EOU Division)

Works: D-5,DS,7,7-1, M I D C, Chincholi, Solapur413 255 @
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Precision Camshafts Limited
(100o/o EOU Division)

Works : D-5,D-6,7,7-1, M I D C, Chincholi, Solapur 4'13 255
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6,The standarone and consolldated rlnanclalresults olthe companv are lv.llable on the companvs weDslte [IlJrdltiL'ltr
;nd ;[; on th€ website ol BSE [@-ltchtlbrtoE and NSE !e!.tr'!,LO!lh,tcn!, where th' shares or the companv arc

7.Eam.o5 p.r share have bc.. computed in accord.nce wltn the princrples l.d down bv the accoonting st'ndard (45_20)

sTh.6o.rdofDirecto6nth.lrmeetinqheldonl6hliarch,2ot6declareddlvldendof,ls,rp'rshare(10%)'IheBo'rdh
ts me€trng held on 3oh M.y, 2016 considered the same as llnal,

9. Prevlous v.arl perlod's flgur.s have been regrouped/ rearranged, wherever necessarv' to mtke them comp'rabl€ wLth those

ol.urent year.

o ANl s Date 30/05/2016r.r Pre.rsron c.mshafrs Lrmrtcd

@
1.Pu6uant to Ininal Plbllc ofi.nnc (IPo), 22,053,225 

'qultv 
shares ol Rs' to each *er'-albn'd at a pric€ ot Rs 186 per

sF ssue o' r2,s03,r,5 e;u-';ti"*i -o "'t' 
t"' tare or el'5o ooo 

'qu'tY 
shares bv th' *llrne

l,i"'ili Jii""i.-ir";-, lq,li +j*, or t"" co,,ip"ny ""-e-lii.i tniasi u.,t.o ( sse') and N.t'o.ar s,orr Lxchanqe or IndE

Lmt.d(Nst').e.rFebru.rv08,2016.'n.."-p*rnit"'i"a"'pensesi'rs't:sz'llracs.rc'atlngtorresr'ssre.or
:;;ii"lj:;;;;;;;;",';;;;;;;,;;;",." *.,;,,;i,:e..m aio,ri . te,.s o,secion 52 o, the compan,es Ad, 2013

z.Tne afores. d ll.ancial results tor the vear e.ded March 3r, 2016 have be'n sublected to st'tltorY 
'udlt 

bY the 6udlto6 ot

rhe comoany .^d rev ered b" rr'" e,o,t co-.,n.. "nJ"m;"ed 
bv th' e6'rd of o'rcc'to6 or lhe companY at dr' Gpetlve

l,""iioi-t"io 
"" 

ri, :o,lori. rn" r'su.' ro, rh" quiniii;d; i''ch rr' 2016 and Ma(h 11' 2ors have bc'n derrv'd bv

," ...*., "' ,". ,., ,,.";:,;i v;a; Jo to Ma'ch 31, 2016 ano March 3r, 2015 
'nd 

the un&d'ted /
:il"",'i#J-,"?;":i"-;;;j";; ;;i;-b", ir' ;ori 

";o 
De'e-b'r 3r, )or4 (socctrverv' as DreD'(d bv rhe

maaao.me.t, be,rq tFe dare o'tne *o ot p-.os qjrnii *n'tt' *"t tot ""otu i" o" pubhsled and be 
-sublected 

to l'trted

*i,,1-,,' i"iiii-,]"i i.i.,i. ro, tn" q,"n".i 
"no"o ";hlr' 2016, o.cember 3r' 2or5and March 3r' 20rshav'notbeen

subjeded to.eview or audit bv th. statutorv aud'toB ofthe companv'

3'The consold.ted 
'inanci.l 

results include the rcsult ol PcL (shanghai) co, Limited, Nlngbo sh.nglong rcL camshalts co'

Ltd., and pcL 5h.n9lon9 (Hu2hou) soec'ahsed cast n9 co Ltd

4.As oerftltted bv paraqraph 4 ot accountinq Standard lT, seqment repo4hq ' specrfied undcr-*ctron r33 of th' ComD'nles

A:i: ;0,;.';;;; '';;"i;";'.,trr rue z or tie companres iacciu"tst n'res' 2tr4' rI d siner'.nnan''a' repon cont'rns both

;;;;;i;;:;";;;;t;r"."nts ard sta.darole n.arc;i siaremel,s oI rhe pa.ent, *sment rnrormaho. need to bc pr.se'ted

ii'i'ii-i'ii o"t.t or lhe conso.'dated rrnarLra statcnenls rhus d sc'o'ure reqJired bv Rcauratron 33 or sEBI (Lrnins

5i'ii'"i.'"il- o,.ir"'j,;"- i"q,,..um.r r"s,r"ton.. 2or5 on seen'nt krse revenu"nd a$ets h's be'n q'ven ror

conso dated llnancial statem.nts

5.The Conp.ny B enqaged ln manufactunnq ol camshafts Based on slmllaritv of actlvltl"producrs' rlsk tnd reward

it"lli,*, oio"ir*tr--st',aure and rntemal aportrng svstems, tne companv has stndured rts opc'atDns into o'c busrness

*o..n,. rr,i coro"n, n"t ,deFt'r'.d l'o'a and outs'de ind'a as two qeogrtph(al sesments ror e'condary *gment r'portinq'

ir,-. a.t",s 
'n 

reraton to tre dent,ne6 geoq-dphlca' segme'ts a? ds follo*s:

II

D.t.ll. of segm.nt ,.v.nua

D.t ll. of..rryln9 rmouit ol.egm.nt.3..tt

10,a54.12

36,a19,72

11,133,86

42,10a.84

53t242,7O

31,593.98

9,555.91
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Precision Camshafts Limited
('100% EOU Oivision)

works : D-5,D6,7,7-'1, M I D C, Chincholi, Solapur 413 255

f-sw

oate: 3oth May,2016

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, 14umbaa - 400001

sub:- Declaration by the Company pursuant to Regulation 33 of SEBI (LODR)
Regulations,20l5

Dear Sir5.

With reference to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 we hereby declare that the statutory Auditors of the Company has

submitted an unmodified Audit report on the Accounts of the Company for the financial
year ended l"larch 31, 2016.

Thanking you,

Yours Truly

For Precision Camshafts Limited

Sw eel
Company Secretary
compliance Officer

&

Phone i+91 2173295430131 I 32. Fax'- +91 217 2357645 . o-mail : info@pclindia. in . Website I www.pclindia.in
Regd. Otrce El0Z103 M.l.D.C., Akkalkot Road. Solapur.413 006. CIN-U24231PN1992P1C067126
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The Natlonal Stock Exchange of tndia
Limited
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